


Debt Service Fund

Utilites Fund

Grand Total All Funds 18,101,594$   
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Debt Service Fund

Utilites Fund

Grand Total All Funds 19,903,733$   1,802,139$ 1,677,000$ 19,778,594$
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City of Punta Gorda,  FL
Debt Service Fund

Proforma Schedule of Revenues and Expenditures
FY 2014 through FY 2021

Actual Actual Budget Projected Budget Proforma Proforma Proforma Proforma
FY 2014 FY 2015 FY 2016 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021

Revenues:
Lease Payment from CRA- Div 0949 1,282,466 1,282,054 1,310,790 1,310,790 1,338,313 1,379,439 1,423,924 1,471,648 1,517,548
Transfer from General Fund - ISS 1,274,659
Prior Years Carryover-ISS 1,276,025 1,275,302 2 3 1
Total Revenues 3,833,150 2,557,356 1,310,792 1,310,793 1,338,314 1,379,439 1,423,924 1,471,648 1,517,548

Expenditures:

CRA Revenue Note-Series 2012 Principal 830,000 850,000 900,000 900,000 950,000 1,015,000 1,085,000 1,160,000 1,235,000
CRA Revenue Note-Series 2012 Interest 452,466 432,054 410,792 410,792 388,314 364,439 338,924 311,648 282,548
   Subtotal Debt Service 1,282,466 1,282,054 1,310,792 1,310,792 1,338,314 1,379,439 1,423,924 1,471,648 1,517,548

Reserve for ISS Debt Reduction 1,275,302

2009 ISS Revenue Note - Principal 1,216,295 1,255,216
2009 ISS Revenue Note - Interest 59,087 20,083
   Subtotal ISS Debt Service 1,275,382 1,275,299

Total Expenditures 3,833,150 2,557,353 1,310,792 1,310,792 1,338,314 1,379,439 1,423,924 1,471,648 1,517,548

Projected Carryover - Ending 0$ 3$ 0$ 1$ 0$ 0$ 0$ 0$ 0$

November 2012 - Herald Court Parking Garage notes and 2002/2006 CRA revenue notes were refinanced to a 15 year note.  
    The CRA will make lease payments unitl debt is retired.
1% Sales Tax Revenue note was issued in FY 2009.  Transfers from 1% Sales Tax revenues are made in the fiscal year prior to due date
     as current year revenues will not have been received for payment.  Final debt payment made in FY 2015.
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